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NEW  YORK: 
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OF  THE 


NOirril  EIVER  SAVINGS  liAKK. 


OF  OFFICERS  AND  STANDING  COAIAIITTEES. 

1.  Officers  and  Standing  Committees  sliall  be  elected  by 
ballot  at  the  Annual  Meeting  in  January.  The  Board  of  Trus- 
tees shall  also  appoint  a Secretary  and  an  Attorney  and 
Counsel,  and  such  clerks  and  subordinate  agents  as  they 
may  deem  necessary,  who  sliall  bold  their  respective  offices 
during  the  pleasure  of  the  Board.  In  case  of  a vacancy  of 
any  Office  to  be  filled  by  ballot,  the  same  shall  be  filled,  if 
practicable,  at  the  next  Stated  Meeting  of  the  Board  after 
such  vacancy  occurs  ; and  special  notice  in  writing  of  such 
vacancy  shall  be  given  by  the  Secretary  to  each  Trustee,  with 
notice  of  the  meeting  at  which  such  vacancy  is  to  be  filled. 

2.  The  President  shall  preside  at  all  meetings  of  the 
Board,  and  exercise  general  supervision  over  all  the  affairs 
and  business  of  the  Bank,  and  be  ex-officio  a member  of  all 
the  Standing  Committees.  He  shall  appoint  all  Special 
Committees  whose  appointment  is  not  otherwise  provided 
for.  He  shall,  together  with  the  Secretary,  sign  all  satis- 
faction pieces,  assignments  of  bonds  and  mortgages,  releases, 
conveyances,  and  all  other  documents  requiring  the  Common 
Seal  of  the  Bank,  which  are  ordered  by  the  Board  ; and  in 
like  manner  shall  make  all  transfers  of  stock  and  securities. 
He  shall  also  give  his  personal  attendance  at  the  Bank  daily, 
remaining  there  so  long  as  necessary.  He  shall  make  all 
inveetments  in  stocks  and  securities,  and  shall  negotiate  aU 
loans,  whenever  directed  by  the  Finance  Committee  and  author- 
ized by  the  Board  ; making  all  transfers  of  securities,  when- 
ever practicable,  at  the  Banking  House  of  the  Bank.  He 
shall  have  charge  of  the  Common  Seal  of  the  Bank,  and 
affix  it  to  all  papers  requiring  the  same,  whenever  so 


directed  by  the  Board.  He  shall  call  Special  Meetings 
of  the  Board  whenever,  in  his  judgment,  necessary,  or  so 
requested  in  writing,  by  five  or  more  Trustees.  He 
shall,  together  with  the  Secretary,  have  charge  and  custoLly 
of  all  the  securities  of  the  Bank  ; and  all  such  securities, 
except  Mortgages  on  Real  Estate,  and  securities  for  tem- 
porary loans,  shall  be  safely  kept  under  two  difterent  locks, 
one  key  to  be  kept  by  the  President,  and  the  other  by  the 
Secretary. 

3.  The  President  shall  ajiiH'ove,  and  have  special  personal 
custody  of,  all  Bonds  of  officers  and  agents  made  to  the  Bank  ; 
and  shall  be  responsible  for  the  safe  keeping  thereof. 


4.  The  Vice-Presidents  shall  be  ex-officio  members  of  all 
the  Standing  Committees.  In  case  of  the  absence  or  dis- 
qualification of  the  President,  the  First  Vice-President,  or, 
if  he  be  absent  or  disqualified,  the  Second  Vice-President 
shall  perform  all  the  duties  of  the  President,  until  otherwise 
ordered  by  the  Board. 

5.  There  shall  be  an  Attending  Committee  to  consist  of 
nine  Trustees  (three  of  whom,  with  the  President,  shall  form 
a quorum  for  ordinary  business),  the  duty  of  which  shall  be 
to  attend  at  the  Bank  as  often  as  necessary,  to  have  general 
supervision  over  the  proj^erty,  securities,  books,  and  ac- 
counts of  the  Bank,  and  to  report  thereon  at  each  Stated 
Meeting  of  the  Board.  They  may  suspend  any  Officer  or 
agent  of  the  Bank,  other  than  a Trustee,  for  misconduct  or 
disability,  at  any  time,  until  the  next  Stated  Meeting  of  the 
Board.  At  least  one  elected  member  of  the  Attending  Com- 
mittee, either  personally  or  by  substitution  of  another  Trus- 
tee, shall  visit  the  Bank  daily.  They  shall  also,  with  the 
approbation  of  the  President,  publish  such  advertisements, 
circulars,  cards,  and  tokens  as  they  may  deem  proper. 

G.  The  Attending  Committee  shall,  in  such  manner  as 
they  may  prescribe,  audit  all  bills  payable  by  the  Bank 
exceeding  twenty-five  dollars  in  amount ; and  no  bills  of 
greater  amount  shall  be  paid  without  the  written  approval 
of  at  least  one  elected  member  of  such  Committee. 


7.  The  Attending  Committee  shall  also,  in  the  months  of 
April,  July,  and  October  of  each  year,  and  at  such  other 


times  as  they  or  the  Board  may  direct,  make  a tliorough  ex- 
amination of  the  assets,  securities,  books,  and  accounts  of 
the  Bank,  and  at  the  next  Stated  Meeting  of  the  Board  re- 
port to  the  same  a detailed  statement  of  all  the  assets  and 
securities  held  by  the  Bank,  with  the  state  of  the  books  and 
accounts,  and  of  its  business  generally,  with  any  recom- 
mendations concerning  the  same  they  may  deem  advisable. 


They  shall,  at  the  periods  mentioned,  or  oftener,  in  their  dis- 
«;  ^ cretion,  compare  with  the  books  of  the  Bank  all  securities  in 

the  custody  of  any  Ofiicer  or  agent  of  the  Bank  ; who  shall 
‘ ■'  exhilfit  the  same  for  such  purpose  whenever  requested  by 

this  Committee. 


8.  The  Attending  Committee  shall,  so  soon  as  practicable 
after  the  annual  election,  publish  a card  containing  the 
names  of  the  Trustees,  Officers,  and  Standing  Committees 
of  the  Bank,  with  their  respective  places  of  residence. 

' 9.  There  shall  be  a Finance  Committee,  to  consist  of  six 

y • < Trustees,  the  duty  of  which  shall  be  to  attend  to  all  applica- 

ly.  tions  for  loans,  and  to  have  general  sxipervision  of  all  invest- 

ments of  the  funds  of  the  Bank.  They  shall  examine  and 
rei^ort  in  writing  upon  all  real  estate  oftered  for  mortgage 
previous  to  submitting  the  same  to  the  Board.  They  shall 
recommend  to  the  Bank,  at  the  meetings  of  the  Board,  loans, 
or  investments  of  money,  or  sales,  or  transfers  of  seciirities, 
whenever,  in  their  judgment,  the  same  are  necessary  or 
proper  to  be  made.  They  shall  also,  from  time  to  time,  in- 
spect and  ascertain  the  condition  and  value  of  all  real  estate 
mortgaged  to  the  Bank,  and  report  thereon  at  the  Stated 
’ ' Meetings  of  the  Board." 


10.  The  Finance  Committee  shall  call  in,  and  require 

- prompt  payment  of,  all  loans  concerning  the  sufficiency  of 

the  security  whereof  they  have  reasonable  doubts. 

11.  There  shall  be  a Nominating  Committee,  to  consist  of 
five  Trustees,  the  duty  of  which  shall  be  to  take  charge  of  all 
nominations  for  the  office  of  Trustee.  All  names  proposed 
for  such  office  shall  be  referred,  without  debate,  to  this  Com- 
mittee, who  shall,  from  such  names,  nominate  for  such  office 
such  proposed  persons  as  they  shall  deem  most  desirable  for 
the  welfare  of  the  Bank.  Such  nominations  shall  be  made, 
at  a stated  meeting  of  the  Board  of  Trustees,  as  often  as 
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vacancies  iu  such  Office  occur,  wlicuevur  there  shall  hj  suit- 
able names  before  the  nominatin^j^  Coinmittee.  At  the  next 
stated  meeting,  after  any  nomination  to  iill  any  vacancy  shall 
have  been  so  made  l>y  this  Coinmittee,  the  Trustees  shall 
ballot  for  the  person  so  nominated.  If  In'  be  elected,  tlie 
Secretary  shall  notify  him  of  his  election,  and  nsjuest  liiin  to 
give  the  President  Avritteu  notice  of  his  acce]>tauce  before 
the  next  stated  meeting*  ; in  defaidt  of  such  noti(*e  of  accept- 
ance, such  election  shall  be  deemed  void  trom  the  l)e<*'innin<^ 

o o 

12.  There  shall  be  a Secretary  who  shall,  upon  acceptance 
of  his  office,  and  Ijefore  entering  upon  its  duties,  give  a bund 
to  the  Panic  lor  his  fidelity  and  good  conduct  in  liis  trust, 
with  good  sureties,  in  the  iienal  sum  of  at  least  twenty-five 
thousand  dollars.  Ho  sliall  remain  daily  at  the  15 aide  durirn** 

«-  o 

all  hours  the  same  Is  open,  and  attend  to  all  deposits  and 
drafts  of  de}H)sitors,  and  shall  watch  over  the  safe-keeping  of 
all  the  funds  and  jiroperty  of  the  Bank  intrusted  to  his  care. 
He  shall  perform  all  the  duties  speffitiod  for  him  in  tliese 
By-Laws,  and  such  otlier  duties  as  shall  lie  di'volved  ou  liim 
by  the  Board  of  Trustees.  He  shall  collect  the  interest  on 
loans  and  stocks,  and  on  all  debts  owing  to  the  Bank  ; he 
shall  cause  tlie  books  and  accounts  t<^  be  properly  kept, 
and  the  funds  to  lie  deposited  in  wliatever  Bank  or  Trust 
C’ompany,  iu  the  name  of  the  Bank,  in  the  City  of  New  York, 
the  Board  shall  direct.  He  shall  submit  to  tlie  Finance 
Committee,  and  to  the  Attending  Coinmittee,  whenever  re- 
quired, a statement  of  the  funds  and  amount  in  Bank.  He 
shall  attend  the  meetings  of  sucli  Committees  when  refpicst- 
ed,  and  report  to  them  the  condition  of  tlie  loans  and  invest- 
ments and  business  affairs  of  the  Bank  ; and  he  shall  also 
report  to  the  Board  of  Ti’ustees  whatiivcr  loans  he  may  con- 
sider to  he  insuftichmtly  secured,  with  the  names  of  all  per- 
sons in  arrear  for  interest  upon  loans  for  one  month  or  over. 
He  may,  with  the  approval  of  the  President,  mature  demand 
loans.  He  shall  not  receive  in  payment  of  loans  any  check 
on  a Bank  unless  it  shall  have  been  duly  certified.  He  sludl 
sign  Avith  the  President  all  checks,  iind  the  same  shall  be 
made  jiayable  to  the  order  of  the  person  in  whose  favor  the 
same  has  been  drawn.  He  shall  countersign  all  transfers  of 
stocks  and  securities,  and  all  assignments,  conveyances,  satis- 
faction pieces,  releases,  and  otlier  papers  requiring  the  sig- 
nature of  the  President  or  the  Common  Seal  of  the  Bank. 
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He  shall  have  joint  ciistody  with  the  President  of  all  the  se- 
curities of  the  Bank,  excejit  mortgages  and  securities  for 
temporary  loans,  and  shall  keep  the  key  of  one  of  the  locks 
under  which  the  same  are  kept.  He  shall  be  })aid  an  annual 
salary,  to  be  fixed  by  the  Board  of  Trustees,  which  shall  uot 
lie  increased  or  diminished  except  by  a vote  of  a majority  of 
the  Board  of  Trustees  at  a Stated  i\[eeting  of  the  Board. 


Bl.  The  Seci'etary  shall  give  sjiecial  notice  iu  writ iug  of  anv 
vacancy  iu  any  ( )ff  ce  to  lie  idled  at  any  meeting  of  the  Board. 
He  shall  1)0  present  and  keei)  the  minutes  of  the  Board.  Incase 
of  the  alrsence,  or  iiial)ility  or  neglect  of  the  Secretary  to  act, 
his  duties  sludl  be  discharged  by  such  person  as  the  Attend- 
ing Committee  shall  designate  until  the  next  meeting  of  the 
Board,  when  they  .shall  appoint  a per.son  to  discharge  such 
duties  until  the  Secretary  shall  resume  the  duties  of  his  otHce 
or  a new  Secretary  shall  l>e  appointed. 


II.  The  Secretary  shall  furnish  the  Chairman  of  every 
Committee,  to  whom  any  matter  is  s])eciallv  referred,  with 
a copy  of  any  resolution  showing  the  objects  of  the  reference 
and  the  mimes  of  the  members  of  the  Committee  ; and  shall 
notify  all  persons  elected  to  office  of  their  election. 


15.  The  Boai  d of  Trn.stees,  at  their  Stated  iMeeting  in  the 
month  of  December  of  every  year,  shall  a]ipoint  an  Examin- 
ing Committee,  to  consist  of  three  of  their  number,  to  make 
a thorough  examination  of  the  liooks  and  assets  of  the  Bank  ; 
and  in  the  event  of  their  neglect  to  make  such  ajiiioiiitmeiit, 
the  President,  or  Vice-President  acting  as  President,  shall 
appoint  such  Committee  within  one  week  subsequently.  This 
Committee  shall  report  to  the  Board,  at  its  Stated  Meffiing  iu 
January,  the  condition  of  the  books  of  the  Bank,  so  far  as 
necessary,  and  shall  make  a detailed  statement  of  its  assets 
and  business.  Such  report  and  statement,  or  a summary 
thereof,  may  be  printed  for  the  use  of  the  Officers,  Trustee's 
and  Depositors,  at  the  option  of  the  Attending  Committee, 
unless  otherwise  ordered  by  the  Board. 


IG.  There  shall  be  an  Attorney  ami  Counsel  for  the  Bank  ; 
but  no  expense  for  legal  services  shall  lie  incurred  on  behalf 
of  the  Bank,  unless  authorized  by  the  Board.  The  Attorney 
and  Counsel  shall  be  the  legal  adviser  of  the  Board  of 
Trustees,  and  prosecute  and  defend  all  actions  brought  by 
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01*  against  the  Bank.  He  shall  examine  all  titles  to  real 
estate  2)urchased,  oi'  on  which  loans  are  to  be  made  ; and  no 
loan  on  real  estate  shall  be  made  by  the  Bank,  unless  the 
jierson  desiring  the  same  shall  j^rocure,  at  his  own  exjiense, 
from  such  Attorney  and  Counsel,  an  abstract  and  searches, 
and  certificate,  of  the  title  to  the  jn'o^^f'rty  on  which  the  loan 
is  to  he  made,  which  abstract  and  searches  and  certificate 
shall  be  kej^t  at  the  Bank. 

17.  Standing  Committees  shall  sul>mit,  at  every  Annual 
^Meeting  of  the  Board,  a statement  in  writing  of  the  aftairs 
and  l)usiness  of  the  Bank,  so  far  as  tin-  same  are  under  their 
charge  or  sujiervision  resjiectively. 

IS.  All  clerks  and  agents  aj'^i^ointcil  by  the  Board  of  Trus- 
tees shall  j^erform  such  duties  and  receive  such  com|:»ensa- 
tion  as  the  Board  shall  direct,  by  order  or  resolution.  Every 
clerk  shall  execute  a l)ond  for  his  good  conduct  and  fidelity 
in  the  ^performance  of  his  duties,  with  one  or  more  sufficient 
sureties,  as  the  Board  may  ro([uire,  in  the  2>enal  sum  of  not 
less  than  five  thousand  dollars. 

10.  All  2>ersons  being  members  of  avn  Standing  Committee^ 
or  holding  ofiico  by  election  from  tlie  Board  of  Trustees, 
shall  be  liable,  at  all  times,  to  removal  for  misconduct  or 
other  sufficient  caus(‘,  upon  the  vote  of  two-thirds  of  all  the 
Trustees  2'n'escnt  at  a Siabal  [Meeting  (>f  the  lioard. 

20.  Any  Officer  or  agent  api^ointed  by  the  Board  of  Trus- 
tees, maybe  rcmove<l  for  due  cause  by  the  vote  of  a majoi’ity 
of  the  members  present  at  a meeting  oi  the  Boar<l. 

21.  The  number  of  Trustees  shall  1*('  twenty-five. 

OF  .AfEETINGS. 

22.  The  Stated  [Meetings  of  the  Board  of  Trustees  shall  be 
held  at  the  Banking  House  on  the  second  Monday  of  each 
month,  at  eight  o clock  in  the  evening.  vSpecial  Meetings 
may  be  held,  at  the  same  j^lace,  at  the  call  of  the  President, 
or  of  a Vice-President  acting  as  President,  or  njyon  written 
recpiest  of  five  Trustees.  The  Officer  or  persons  calling  a 
Special  Meeting  shall  give  each  of  the  Trustees  at  least  one 
day’s  notice  thereof  in  writing,  and  shall  S2>ecify  therein  the 


time,  j)lace,  and  object  of  such  meeting  ; and  no  other  busi- 
ness than  that  which  is  so  sj^ecified  shall  be  transacted  at 
such  Sjpecial  Meeting  excerpt  by  unanimous  consent. 

23.  At  all  Stated  [Meetings  of  the  Board  of  Trustees  the 
following  shall  be  the  order  of  ljusiness  : 

1.  l^eading  [Minutes  of  last  [Meeting. 

2.  liejiorts  of  Ollicers. 

3.  Bc2)orts  of  Standing  Comnaittees. 

L Rejmrts  of  Special  Committees. 

5.  Election  of  Trustees  or  Officers. 

(i.  Unfinished  Business. 

7.  New  Business. 

24.  The  Annual  Meeting  of  the  Board  of  Trustees  shall  be 
lield  at  the  time  and  lylaee  of  the  Stated  [Meeting  in  the 
month  of  January  of  each  year. 


OF  DEPOSITORS  AND  DEPOSITS. 

24.  The  Bank  sliall  l>e  oj^en  daily  (exce^it  on  Sundays  and 
IjCgal  Holidays)  for  the  ti’ansaction  of  business.  Hours  for 
receiving  deposits  and  making  payments  shall  be  established 
troiii  time  to  time  by  the  Board  of  Trustees,  and  no  dej^osits 
shall  ])e  received,  nor  shall  any  2)ayment  l)e  made  except  on 
the  days  and  during  the  hours  which  may  be  so  designated. 

2o.  All  depositors,  on  making  their  first  deposit,  shall  be 
re(piire<l  to  subscidbe,  and  thus  agree  to  the  regulations  and 
By-Laws  of  this  Bank.  They  shall  also  be  retpaired  to  give 
such  information  as  the  Pn^sident  (»r  Secretarv  laav  deem 
necessary  for  tlieir  proper  identiticatiou.  Tlie  Uoard  of 
Trustees  slia.ll  be  at  lilierty  to  return  in  whole  or  in  part  the 
amount  to  the  credit  of  any  depositor,  or  to  close  his  account 
or  to  refuse  to  receive  the  deposit  of  any  individual  or  associ- 
ation whenever  they  may  think  projier. 

20.  Deposits  of  one  dollar  may  be  received. 

27.  All  deposits  shall  be  in  gold  or  silver  coin  of  the  United 
States,  or  in  bills  taken  at  par  by  all  the  Banks  in  the  City 
of  New  York,  or  in  certilied  checks  on  such  Banks;  and  all 

payments  shall  be  made  in  the  same  manner. 

•) 
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28.  All  deposits  and  all  payments  shall  be  entered  at  the 
time. they  are  made  in  the  books  of  the  Bank  ; and  a Pass- 
Book  shall  be  given  to  each  depositor  in  Avhich  the  amount 
so  deposited  shall  also  l^e  written.  Such  Pass-Book  shall  be 
the  voucher  and  evidence  of  the  projmrty  of  the  depositor  in 
the  funds  of  the  Bank  ; and  the  possession  of  this  Pass-Book 
shall  be  sufficient  authority  to  the  Bank  to  warrant  ally  pay- 
ment to  the  holder  thereof  made  or  entered  in  it  bv  the 

V 

proper  officers  of  the  Bank.  Whene's  er  an  account  is  closed, 
by  the  payment  of  the  whole  amount  standing  to  the  deposi- 
tor’s credit,  the  Pass-Book  of  the  depositor  shall  be  returned 
to,  and  preserved  by,  the  Bank  for  its  own  use. 

29.  The  Officer,  agent  or  clerk  receiving  money  on  deposit 
shall  write  the  initials  of  his  name  opposite  to  each  entrv 
made  by  him  in  the  depositor’s  book. 

30.  Deposit(U’s  may  draw  out  their  funds  personally,  or,  if 
the  Bank  shall  have  their  signatures  in  its  books,  by  letters 
of  attorney,  or  orders  in  Meriting  duly  authenticated.  But  no 
person  shall  have  the  right  to  demand  any  part  of  the  prin- 
cipal or  interest  belonging  to  him,  without  producing  the 
Pass-Book  in  his  possession,  so  that  such  payments  mav 
be  therein  duly  entered.  Xor  shall  any  person  have  the 
right  to  make  such  demand,  except  he  shall  have  given  previ- 
ous notice  of  thirty  days  to  the  Secretary,  for  any  amount 
not  exceeding  three  hundred  dollars,  and  of  sixty  days,  fora 
larger  amount  ; but  moneys  may  be  paid  by  the  Bank  daily, 
without  siich  notice,  and  without  thcrebv  waivin^^  the  ri<^^ht 
of  the  Bank  to  liave  such  notice  if  re(|uired  ; and  no  less  sum 
than  one  dollar  of  the  capital  of  any  depositor  shall  l^e  with- 
drawn nnlcvss  the  whole  deposited  be  less  than  that  amount. 
No  deposit  shall  be  received  from  a minor  under  twelve  years 
of  age  unless  through  his  or  her  guardian  or  trustee  without 
the  express  permission  of  the  President  or  Secretary. 

31.  Deposits  made  by  minors,  or  married  women  person- 
ally, will  be  paid  to  them  respectively  ui)on  their  several 
checks  or  receipts  without  the  authority  of  the  guardian  of 
such  minor  or  of  the  husband  of  such  jiiarried  woman,  unless 
otherwise  stipulated  at  the  time  of  making  such  deposit. 

32.  All  accounts  shall  l)e  closed  in  cases  in  wdiich  there 
shall  have  been  no  deposit  received  or  draft  made  for  twenty 
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consecutive  years  ; and  neither  the  deposits  nor  the  accrued 
interest  shall  draw  interest  after  the  expiration  of  twenty 
years  from  the  time  of  the  last  deposit  or  draft. 

33.  No  payments  shall  be  made  upon  parts  of  Pass-Books, 
or  books  j)urposely  mutilated,  or  in  case  of  Ijooks  declared 
to  have  been  lost,  unless  the  Bank  shall  have  been  fullv  in- 
clemuified  to  the  satisfaction  of  the  Attending  Coniinittee 
Avith  tlie  ap])i-oval  of  the  Ih-esident.  And  in  case  of  contro- 
versy concerning  any  dejjosit,  the  President  and  the  Attend- 
ing C(.)nmuttee  shall  decide  to  which  of  rival  claimants  the 
jAayment  thereof  shall  be  made.  All  applications  concerning 
lost  books  shall  be  made  in  the  first  instance  to  the  Sec- 
retary. 


h-l.  In  the  case  of  lost  books,  when  the  Bank  has  decided 
as  to  the  person  to  Avhom  the  payment  shall  be  made,  the 
depositor  therein  shall  have  no  right  to  question  the  correct- 
ness of  such  payment. 


35.  While  the  Trustees  and  Officers  of  the  Bank  will  en- 
deavor to  prevent  frauds  upon  its  depositors,  all  payments 
made  to  persons  producing  the  Pass-Book  of  a depositor 
issued  by  the  Bank,  shall  be  A alid  payments  to  discharge  the 
Bank  of  all  its  liability  in  the  premises. 

3G.  On  the  death  of  any  depositor  the  amount  standing 
to  the  credit  of  the  deceased  may  be  paid  to  his  or  her  legal 
representatives. 

37.  All  notices  in  relation  to  the  deposits  or  depositors 
which  may  be  piiblished  by  the  direction  of  the  Board  of 
Trustees,  in  one  or  more  of  the  public  ncAvspapers  of  the 
City  of  New  A’ork,  for  six  consecutiA'e  days,  shall  be  con- 
sidered and  taken  as  actual  notice  to  each  de23ositor. 


OF  DIVIDENDS. 

38.  On  the  second  Monday  of  January  and  July,  in  e\’ery 
year,  interest  shall  be  declared  due  and  thereafter  jiaid,  in 
proportion  to  the  jn’olits  of  the  Bank  for  the  jireceding  six 
months,  upon  all  accounts  of  Aa'c  dollars  and  upAvards,  de- 
posited at  least  three  months  next  jAreceding  the  resj)ective 
first  days  of  ^January  and  July  ; but  no  interest  shall  be  jAaid 


on  fractional  parts  of  a dollar,  nor  upon  any  sum  withdrawn 
previous  to  such  lirst  day  of  January  or  July,  for  the  period 
which  tiiay  have  elapsed  since  the  last  dividend.  The  Trus- 
tees shall  determine  the  rate  of  interest  to  be  allowed  to 
depositors  at  the  Stated  Meeting  next  preceding  that  of 
January  and  July,  if  practicable. 

39.  All  interest  shall  l>e  credited  with  the  principal  as  of  the 
first  day  of  January  and  July  in  each  year,  unless  it  shall  be 
drawn  out  by  the  depositor  ;■  and  shall  be  entitled  to  interest 
the  same  as  an  original  deposit,  and  shall  be  payable  on  and 
after  the  third  iMondav  of  these  months.  Interest  cannot 
be  drawn  until  credited  in  the  Pass-Book,  which  must  be 
left  at  the  Bank  for  that  purpose.  In  crediting  interest  frac- 
tions of  cents  will  be  disrejjfarded. 

40.  The  Batik  shall  have  a Common  Seal  upon  which  shall 
l.)e  engraved  the  words,  “Xoidh  River  Savings  Bank.” 

41.  All  books  of  the  Bank  shall  al\^'ays  be  open  at  all  rea- 
sonalde  hours  for  inspection  by  any  of  the  Trustees. 

42.  Xo  person  shall  be  entitled  to  make  any  claim  on  the 
Baidi  upon  any  contract  or  act  of  iiiiy  Officer,  agent  or  servant 
of  the  Bank,  not  in  conformity  with  tliese  By-Laws. 


AIISCELLAXEOUS. 

43.  Any  proposed  Amendmetit  of  these  By-laws  must  first 
be  submitted  to  the  Boar<l  of  Trustecis  at  a Stated  Meeting, 
after  which  further  action  upon  them  shall  be  deferred  until 
a subseipient  meeting  ; but  no  alteration  shall  be  made  therein 
unless  two-thirds  of  the  Trustees  present  at  a Stated  Meeting 
of  the  Board  of  Trustees  sliall  be  in  favor  of  such  alteration. 

44.  The  preceding  By-Laws  are  hei’eby  adopted,  and  shall 
supersede  all  By-Laws,  Resolutions  and  Regulations  not  in 
conformity  therewith. 


June  20th,  1870. 


